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Urban Land Economics
This work has been selected by scholars as being culturally important, and is part of the
knowledge base of civilization as we know it. This work was reproduced from the
original artifact, and remains as true to the original work as possible. Therefore, you will
see the original copyright references, library stamps (as most of these works have been
housed in our most important libraries around the world), and other notations in the
work. This work is in the public domain in the United States of America, and possibly
other nations. Within the United States, you may freely copy and distribute this work, as
no entity (individual or corporate) has a copyright on the body of the work. As a
reproduction of a historical artifact, this work may contain missing or blurred pages,
poor pictures, errant marks, etc. Scholars believe, and we concur, that this work is
important enough to be preserved, reproduced, and made generally available to the
public. We appreciate your support of the preservation process, and thank you for being
an important part of keeping this knowledge alive and relevant.
This book examines the relationship between the property market and urban economy.
The stimulus for this work was provided by the seemingly ever-accelerating process of
urban economic change and the noticeable failure of existing studies to adequately
explore the pivotal role that the property market plays in this process. Drawing on
institutional economics, the central argument of the book is that the property market as
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an institution is a mediator through which urban economic potential can be realised and
served. In developing this argument, the book provides a critical realist ontological
framework that advances understanding of the institutional structure of the economy
and the complex interrelation between the institutional environment and human agency,
as well as a holistic theoretical framework of urban economic change, where
appropriate emphasis is placed on the specific mechanisms, processes and dynamics
through which the built environment is provided. Arvanitidis also explores an
institutional conceptualisation of property market efficiency, defined in terms of the
ability of the market institution to adapt its structure and to provide outcomes that the
economy requires. To inform empirical research on the developed concepts, the book
also offers a generic analytical approach specifying appropriate research methods and
techniques for investigation along with a specific research design providing an
operational framework that translates developed theory into empirical practice. The
book’s primary contribution therefore lies in its delineation of a holistic research
programme to conceptualise the property market as an institution and to explore its role
within the urban economy.
The book's aim is to draw together the economics literature relating to planning and set
it out systematically. It analyses the economics of land use planning and the
relationship between economics and planning and addresses questions like: What are
the limits of land use planning and the extent of its objectives?; Is the aim aesthetic?; Is
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it efficiency?; Is it to ensure equity?; Or sustainability?; And if all of these aims, how
should one be balanced against another?
The book draws together the economic literature relating to the supply of land for
development. The standard view appears to be that the owners of land have no interest
other than to allow their land to be used for the activity which would yield the highest
income. But in reality this is not so and the book's aim is to demonstrate this, to set out
the reasons and to show the economic effects of the fact that landowners have other
motives. The book covers the supply of land for urban development and shows how
land has characteristics which differentiate it from other factors of production which will
also affect its supply for some uses, e.g. land is fixed in location and its price and value
are inseparable from where it is. New light is cast on the market for land (by
concentrating on the supply side), and on land use planning (by taking an economic
viewpoint).

The new Handbook of Regional and Urban Economics: Cities and Geography
reviews, synthesizes and extends the key developments in urban and regional
economics and their strong connection to other recent developments in modern
economics. Of particular interest is the development of the new economic
geography and its incorporation along with innovations in industrial organization,
endogenous growth, network theory and applied econometrics into urban and
regional economics. The chapters cover theoretical developments concerning the
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forces of agglomeration, the nature of neighborhoods and human capital
externalities, the foundations of systems of cities, the development of local
political institutions, regional agglomerations and regional growth. Such massive
progress in understanding the theory behind urban and regional phenomenon is
consistent with on-going progress in the field since the late 1960’s. What is
unprecedented are the developments on the empirical side: the development of a
wide body of knowledge concerning the nature of urban externalities, city size
distributions, urban sprawl, urban and regional trade, and regional convergence,
as well as a body of knowledge on specific regions of the world—Europe, Asia and
North America, both current and historical. The Handbook is a key reference
piece for anyone wishing to understand the developments in the field.
The Economics of Land Use brings together the most significant journal essays
in key areas of contemporary agricultural, food and resource economics and land
use policy. The editors provide a state-of-the-art overview of the topic and access
to the economic literature that has shaped contemporary perspectives on land
use analysis and policy.
This revised and reset new fifth edition generally follows the structure of the
previous edition, although some of the material of the earlier chapters has been
rearranged, in addition to being updated and extended. A new feature of this
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edition is the allocation of a complete chapter to examining the problems of urban
decline and renewal. Here the economic and social problems are discussed
within the framework of current issues in urban policy, local government and
planning. The book will appeal as a basic textbook for undergraduate students of
estate management, land economics, building surveying and quantity surveying.
It will be valuable to students taking degree or equivalent courses in urban
economics, urban geography or town planning; it will also appeal to those
preparing for RICS and RTPI examinations.
What do economists know about land-and how they know? The Oxford
Handbook of Land Economics describes the latest developments in the fields of
economics that examine land, including natural resource economics,
environmental economics, regional science, and urban economics. The
handbook argues, first, that land is a theme that integrates these fields and
second, that productive integration increasingly occurs not just within economics
but also across disciplines. Greater recognition and integration stimulates crossfertilization among the fields of land economics research. By providing a
comprehensive survey of land-related work in several economics fields, this
handbook provides the basic tools needed for economists to redefine the scope
and focus of their work to better incorporate the contemporary thinking from other
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fields and to push out the frontiers of land economics. The first section presents
recent advances in the analysis of major drivers of land use change, focusing on
economic development and various land-use markets. The second section
presents economic research on the environmental and socio-economic impacts
of land use and land use change. The third section addresses six cutting-edge
approaches for land economics research, including spatial econometric,
simulation, and experimental methods. The section also includes a synthetic
chapter critically reviewing methodological advances. The fourth section covers
policy issues. Four chapters disentangle the economics of land conservation and
preservation, while three chapters examine the economic analysis of the legal
institutions of land use. These chapters focus on law and economic problems of
permissible government control of land in the U.S. context.
Ocean Vehicle Design (OVD) report.
Urban and Regional Planning Series, Volume 3: The Economics of Urban Areas
focuses on the importance of economic considerations in the functioning of urban
systems. The publication first elaborates on the economic dimension of urbanization,
nature of economic analysis, urban policy and planning implications, and use of
economic models. The text then examines the economic basis of urban areas, urban
real property market, and urban land-use patterns. Discussions focus on differences in
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land-use patterns between urban areas, generalized pattern of urban land use,
determination of real property prices, nature of urban land and property values, and the
nature and function of the urban real property market. The book takes a look at urban
location decisions, urban growth, and level of urban economic activity. Topics include
urban growth versus fluctuations in urban economic activity, planning and
redevelopment, economics of redevelopment, factor influencing expansion patterns and
choice of residential location, and determination of urban land-use patterns. The
manuscript also examines the size and spacing of urban areas and urban economic
growth. The publication is a valuable source of data for researchers interested in the
economics of urban areas.
Fully covering the syllabuses for the RICS and ISVA professional examinations, this
book shows how economic analysis can be applied to economic problems connected
with the land, and suggests ways to improve the allocation of land resources.
This volume embodies a problem-driven and theoretically informed approach to
bridging frontier research in urban economics and urban/regional planning. The authors
focus on the interface between these two subdisciplines that have historically had an
uneasy relationship. Although economists were among the early contributors to the
literature on urban planning, many economists have been dismissive of a discipline
whose leading scholars frequently favor regulations over market institutions, equity over
efficiency, and normative prescriptions over positive analysis. Planners, meanwhile,
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even as they draw upon economic principles, often view the work of economists as
abstract, not sensitive to institutional contexts, and communicated in a formal language
spoken by few with decision making authority. Not surprisingly, papers in the leading
economic journals rarely cite clearly pertinent papers in planning journals, and vice
versa. Despite the historical divergence in perspectives and methods, urban economics
and urban planning share an intense interest in many topic areas: the nature of cities,
the prosperity of urban economies, the efficient provision of urban services, efficient
systems of transportation, and the proper allocation of land between urban and
environmental uses. In bridging this gap, the book highlights the best scholarship in
planning and economics that address the most pressing urban problems of our day and
stimulates further dialog between scholars in urban planning and urban economics.

This Second Edition arms real estate professionals with a comprehensive
approach to the economic factors that both define and affect modern urban
areas. The text considers the economics of cities as a whole, instead of
separating them. Emphasis is placed on economic theory and empirical studies
that are based in economic theory. The book also explores the policy lessons
that can be drawn from the use of economics to understand urban areas. Real
estate professionals will find new coverage of urban areas around the world to
provide a global perspective.
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The aim of this book, first published in 1977, is to use the tools developed by
modern microeconomics to provide a framework for the analysis of policies
towards the allocation of land and the control of activities using land. The
principle focus of the book is the general justification for intervention in the urban
land and property markets, the principles for evaluating such intervention and the
proper role of the public sector within the urban economy. It also considers in
some detail the practical problems involved in putting these principles into effect.
Why are house prices in many advanced economies rising faster than incomes?
Why isn’t land and location taught or seen as important in modern economics?
What is the relationship between the financial system and land? In this
accessible but provocative guide to the economics of land and housing, the
authors reveal how many of the key challenges facing modern economies including housing crises, financial instability and growing inequalities - are
intimately tied to the land economy. Looking at the ways in which discussions of
land have been routinely excluded from both housing policy and economic
theory, the authors show that in order to tackle these increasingly pressing issues
a major rethink by both politicians and economists is required.
Public concern over land management has never been greater. This book
provides a broad overview of the economics of rural land-use change, drawing
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attention to the meaningful role economic analysis can play in resolving public
concern and supporting future, pro-active land management strategies in rural
areas. The book's breadth distinguishes it from other recent texts, as it jointly
offers rigorous treatments of theoretical and empirical models of rural land-use
change and practical discussions of applications and relevant methods. Chapters
are specifically designed to demonstrate the types of land-use questions
economic analysis can answer, the types of methods that might be employed to
answer these questions, and the types of public policy decisions that may be
supported by such analysis. The book makes a significant contribution to
contemporary land-use research, highlighting the key methodological and public
policy issues that will be central to future research on the economics of rural landuse change.
As urbanization progresses at a remarkable pace, policy makers and analysts come to
understand and agree on key features that will make this process more efficient and inclusive,
leading to gains in the welfare of citizens. Drawing on insights from economic geography and
two centuries of experience in developed countries, the World Bank’s World Development
Report 2009: Reshaping Economic Geography emphasizes key aspects that are fundamental
to ensuring an efficient rural-urban transformation. Critical among these are land, as the most
important resource, and well-functioning land markets. Regardless of the stage of urbanization,
flexible and forward-looking institu- ons that help the efficient functioning of land markets are
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the bedrock of succe- ful urbanization strategies. In particular, institutional arrangements for
allocating land rights and for managing and regulating land use have significant implica- ons
for how cities deliver agglomeration economies and improve the welfare of their residents.
Property rights, well-functioning land markets, and the management and servicing of land
required to accommodate urban expansion and provide trunk infrastructure are all topics that
arise as regions progress from incipient urbani- tion to medium and high density.
Rev. ed. of: Urban land economics / Paul N. Balchin and Jeffrey L. Kieve. 1st ed. 1977.
This book covers the main aspects of regional and urban economics and presents state-of-theart theories in a comprehensive and concise way. The book will be of interest to
undergraduates in business and economics and covers specific areas such as real estate,
urban and regional planning and geography and development studies.
This is a book about the reality of place in America, the events and influences that led to the
America we recognize today. It is a book about the growth of American cities and their suburbs
during the twentieth century, about institutions and metropolitan governance, about real estate
development and finance, about housing and the lack of it, about the emergence and perhaps
the eventual debilitation of cities and suburbs alike. Incorporating the thinking of visionary city
planners and land use economists, the author presents a lucid primer on the economics of
land, its development and usage, and on how things actually get done in the real estate
industry.
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