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The dynamic environment of investment banks, hedge funds, and private equity firms comes to
life in David Stowell’s introduction to the ways they challenge and sustain each other.
Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown, his
book reveals their key functions, compensation systems, unique roles in wealth creation and
risk management, and epic battles for investor funds and corporate influence. Its combination
of perspectives—drawn from his industry and academic backgrounds—delivers insights that
illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the
ways these financial institutions affect corporations, governments, and individuals, Professor
Stowell shows us how and why they will continue to project their power and influence.
Emphasizes the needs for capital, sources of capital, and the process of getting capital to
those who need it. Integrates into the chapters ten cases about recent transactions, along with
case notes and questions Accompanies cases with spreadsheets for readers to create their
own analytical frameworks and consider choices and opportunities.
Global Best Practice in Private Equity Investing Private Equity in Action takes you on a tour of
the private equity investment world through a series of case studies written by INSEAD faculty
and taught at the world's leading business schools. The book is an ideal complement to
Mastering Private Equity and allows readers to apply core concepts to investment targets and
portfolio companies in real-life settings. The 19 cases illustrate the managerial challenges and
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risk-reward dynamics common to private equity investment. The case studies in this book
cover the full spectrum of private equity strategies, including: Carve-outs in the US
semiconductor industry (LBO) Venture investing in the Indian wine industry (VC) Investing in
SMEs in the Middle East Turnaround situations in both emerging and developed markets
Written with leading private equity firms and their advisors and rigorously tested in INSEAD's
MBA, EMBA and executive education programmes, each case makes for a compelling read.
As one of the world's leading graduate business schools, INSEAD offers a global educational
experience. The cases in this volume leverage its international reach, network and
connections, particularly in emerging markets. Private Equity in Action is the companion to
Mastering Private Equity: Transformation via Venture Capital, Minority Investments & Buyouts,
a reference for students, investors, finance professionals and business owners looking to
engage with private equity firms. From deal sourcing to exit, LBOs to responsible investing,
operational value creation to risk management, Mastering Private Equity systematically covers
all facets of the private equity life cycle.
Introduction to Private Equity is a critical yet grounded guide to the private equity industry. Far
more than just another introductory guide, the book blends academic rigour with practical
experience to provide a critical perspective of the industry from a professional who has worked
at many levels within the industry, including insurance, funds of funds, funds and portfolio
companies. The book looks at private equity from the point of view of the individual or the
business. How is a private business valued? How is the acquisition transaction processed?
What are the due diligence issues that should be considered before moving ahead? A valuable
insight to a rather opaque market. Introduction to Private Equity covers the private equity
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industry as a whole, highlighting its historical development in order to put its recent
development into perspective. The book covers its organization, governance and function, then
details the various segments within the industry, including LBO, Venture Capital, Mezzanine
Financing, Growth Capital and beyond. Finally, it offers a framework to anticipate and
understand its future developments. It provides a balanced perspective on the current
corporate governance challenges which are affecting the industry and draws perspective to
understand the evolution of the sector, following one of its major crises.
From his unique perspective Bill Ferris draws priceless lessons for investors, entrepreneurs,
students and aspiring private equity practitioners. There are insights into how to raise funds,
who are the right people for private equity, financial structuring of buyouts, exciting investments
via IPOs, trade sales or otherwise.
Private equity firms are on the rise and rapidly changing the game. Today more than 5,500
P.E. firms own tens of thousands of companies, so it is essential for CEOs and senior
management executives to understand exactly how private equity firms operate. This
invaluable resource can help you devise a winning P.E. game plan for your own company that
offers you greater freedom and financial success. CEO Adam Coffey has almost twenty years
of experience building businesses for private equity companies. In this authoritative yet
approachable handbook, he covers: The history and landscape of private equity Ground rules
for finding the right firm to partner with Techniques for navigating the new governance
Strategies for continued growth in the private equity space And more. The Private Equity
Playbook provides all the coaching you'll need to compete and win on this new playing field.
Bringing a unique joint practitioner and academic perspective to the topic, this is the only
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available text on private equity truly international in focus. Examples are drawn from Europe
the Middle East, Africa and America with major case studies from a wide range of business
sectors, from the prestigious collection of the London Business School’s Coller Institute of
Private Equity. Much more than a simple case book, however, International Private Equity
provides a valuable overview of the private equity industry and uses the studies to exemplify all
stages of the deal process, and to illustrate such key topics as investing in emerging markets;
each chapter guides the reader with an authoritative narrative on the topic treated. Covering all
the main aspects of the private equity model, the book includes treatment of fund raising, fund
structuring, fund performance measurement, private equity valuation, due diligence, modeling
of leveraged buyout transactions, and harvesting of private equity investments.
Private equity-backed businesses are increasingly prevalent, and their governance practices
are a black box. This book lifts the lid.
Inside the Trillion Dollar Industry That Owns Everything What do Dunkin' Donuts, J. Crew,
Toys "R" Us, and Burger King have in common? They are all currently or just recently were
owned, operated, and controlled by private equity firms. The New Tycoons: Inside the Trillion
Dollar Private Equity Industry That Owns Everything takes the reader behind the scenes of
these firms: their famous billionaire founders, the overlapping stories of their creation and
evolution, and the outsized ambitions that led a group of clever bankers from small shops
operating in a corner of Wall Street into powerhouse titans of capital. This is the story of the
money and the men who handle it. Go inside the private worlds of founders Henry Kravis,
Steve Schwarzman, David Bonderman, and more in The New Tycoons, and discover how
these men have transformed the industry and built the some of the most powerful and most
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secretive houses of money in the world. With numerous private equity firms going public for the
first time, learn how these firms operate, where their money comes from and where it goes,
and how every day millions of customers, employees, and retirees play a role in that complex
tangle of money Author Jason Kelly tells the story of how thirty some years ago a group of
colleagues with $120,000 of their own savings founded what would become one of the largest
private equity shops in the world, completing the biggest buyout the world has ever seen, and
making them all billionaires in the process Presents a never-before-seen look inside a
secretive and powerful world on the verge of complete transformation as the industry and its
leaders gain public profiles, scrutiny, and political positions Analyzing the founders and the
firms at a crucial moment, when they've elevated themselves beyond their already lofty
ambitions into the world of public opinion and valuation, New Tycoons looks at one of the most
important, yet least examined, trillion-dollar corners of the global economy and what it portends
for these new tycoons.

This overview of a complex and often misunderstood subject takes the reader
through the issues that are faced throughout the life cycle of a private equity
investment, from the identification of an opportunity, through the various stages
of the transaction and the lifetime of the investment, to the eventual exit by the
investor. The analysis of key documentation and legal issues covers company
law, employment law, pensions, taxation, debt funding and competition law,
taking into account recent legal developments such as the Companies Act 2006,
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the recent emergence of private equity in the UK and the challenges faced by the
industry as a result of the financial crisis.
If you're seriously considering a career in private equity, you have to become
familiar with how firms hire. With Getting a Job in Private Equity, you'll gain
invaluable insights that will allow you to stay one step ahead of other individuals
looking to secure a position in this field. Here, you'll discover what it takes to
make it in PE from different entry points, what experience is needed to set
yourself up for a position, and what can be done to improve your chances of
landing one of these limited opportunities.
A step-by-step guide to develop a flexible comprehensive operational due
diligence program for private equity and real estate funds Addressing the unique
aspects and challenges associated with performing operational due diligence
review of both private equity and real estate asset classes, this essential guide
provides readers with the tools to develop a flexible comprehensive operational
due diligence program for private equity and real estate. It includes techniques
for analyzing fund legal documents and financial statements, as well as methods
for evaluating operational risks concerning valuation methodologies, pricing
documentation and illiquidity concerns. Covers topics including fund legal
documents and financial statement analysis techniques Includes case studies in
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operational fraud Companion website includes sample checklists, templates,
spreadsheets, and links to laws and regulations referenced in the book Equips
investors with the tools to evaluate liquidity, valuation, and documentation Also
by Jason Scharfman: Hedge Fund Operational Due Diligence: Understanding the
Risks Filled with case studies, this book is required reading for private equity and
real estate investors, as well as fund managers and service providers, for
performing due diligence on the noninvestment risks associated with private
equity and real estate funds.
Kay Müller provides insight into the monitoring activities of private equity fund
investors and explores their information requirements. He analyzes the reporting
of private equity fund managers, reveals information gaps and provides guidance
on how to improve investor relations.
Building on the success of the author’s previous book Beyond the J
Curve:Managing a Portfolio of Venture Capital and Private Equity Funds, this
work covers new and additional material and offers advanced guidance on the
practical questions faced by institutions when setting up and managing a
successful private equity investment programme. Written from the practitioner’s
viewpoint, the book offers private equity and venture capital professionals an
advanced guide that will make high return targets more realistic and sustainable.
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Factors that can sometimes cause institutions to shy away from venture capital
are the industry’s opaque track record, unclear valuations and risks, perceived
lack of transparency as well as the significant entry barriers to overcome before
tangible results show. These issues are all addressed in details with practical
solutions to the problems. Among other topics J-Curve Exposure includes
discussions of: Experiences with the adoption of the International Private Equity
and Venture Capital Valuation Guidelines to address fair value under IFRS.
Approaches for splitting and prioritizing distributions from private equity funds.
Techniques for track record analysis and other tools to help limited partners in
their due diligence. Approaches to dealing with uncertainty, the relevance of real
options, and co-investments and side funds as advanced portfolio management
techniques. Questions related to limited partner decision making fallacies and
how to manage portfolios of VC funds. Securitization backed by portfolios of
investments in private equity funds. Real life case studies illustrate the issues
relevant for the practitioner.
Inside Private Equity explores the complexities of this asset class and introduces
new methodologies that connect investment returns with wealth creation. By
providing straightforward examples, it demystifies traditional measures like the
IRR and challenges many of the common assumptions about this asset class.
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Readers take away a set of practical measures that empower them to better
manage their portfolios.
The private equity industry is at a cross-roads. In the easy money years between
2004 and 2008, it was awash with investment, debt was easily obtained and
some rash, over-leveraged deals were done by the so-called "mega buyout"
funds. Today, fund managers are dealing with the legacy of that era, while also
figuring out how best to secure new investment and make attractive returns in the
age of deleveraging. Many firms are succeeding, sometimes spectacularly, in
both developed and emerging markets. Some have developed innovative new
business models, while others have reinvented the old. This book contains
exclusive interviews with the leaders of many of the world's most successful and
innovative funds. These include: Steve Klinsky and Ajit Nedungadi of US growth
investors New Mountain Capital and TA Associates; Jon Moulton and Wol Kolade
of the British turnaround and growth specialists Better Capital and ISIS Equity
Partners; Niten Malhan of Warburg Pincus' Indian operation; Derek Sulger, an
Anglo-American who transitioned from setting up telecoms businesses in China
to founding Lunar Capital, which backs indigenous entrepreneurs; pan-emerging
market specialist Actis and innovative investors in Africa and the Middle East
such as Citadel Capital's Hisham El-Khazindar and Abraaj's Mustafa AbdelPage 9/27
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Wadood. These in-depth interviews tease out issues such as how private equity
managers can best create enterprise value and out-perform public markets
without returning to pre-crisis levels of leverage, techniques for differentiating a
firm's capital, the sustainability of private equity in emerging markets, the role of
the industry in low-income countries and alternatives to the established limited
partnership governance model. The Future of Private Equity: Beyond the Mega
Buyout is essential reading for anyone working in or with the private equity
industry, anywhere in the world.
While raising capital has never been easy, it has become a lot more difficult over
the past few years. The dot-com debacle has made investors skittish, especially
when it comes to financing early-stage start-ups. As a result, more and more
entrepreneurs are being forced to compete harder and harder for a spot around
the money well. At the end of the day, all most have to show for their efforts are
tattered Rolodexes and battered egos. What they need is the competitive edge
that comes with having a friend in the business–an advisor who’ll cut through the
mumbo-jumbo and tell them in plain English how to get the money they need.
What they need is Raising Capital For Dummies. Whether you’re just starting
your business and need a little seed capital to launch your first product, or you’re
looking for a little help expanding an established business into a new market, this
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friendly guide helps you get the financing you need to realize your dreams. You’ll
discover how to: Tap personal sources of financing, as well as family and friends
Approach customers and vendors for financing Hook up with commercial lenders
Find angel investors Get an SBA loan Raise cash through private equity offerings
Woo and win investment bankers and venture capitalists Venture capital guru,
Joseph Bartlett explains in plain English the capital-raising strategies and
techniques used by some of today’s most successful businesses, including triedand-true methods for: Assessing your financial needs and creating a solid
financial plan Researching sources of financing and making first contact Finding,
contacting, and convincing angels Getting your customers to finance your
company Understanding and exploiting matching services Exploring commercial
banks, savings institutions, credit unions, finance companies, and the SBA
Qualifying for a loan Working with placement agents Raising cash through IPOs
and mergers From raising seed capital and funds for expansion to IPOs and
acquisitions, Raising Capital For Dummies shows you how to get the money you
need to survive and thrive in today’s winner-take-all marketplace.
Alternative Investments: A Primer for Investment Professionals provides an overview of
alternative investments for institutional asset allocators and other overseers of portfolios
containing both traditional and alternative assets. It is designed for those with
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substantial experience regarding traditional investments in stocks and bonds but limited
familiarity regarding alternative assets, alternative strategies, and alternative portfolio
management. The primer categorizes alternative assets into four groups: hedge funds,
real assets, private equity, and structured products/derivatives. Real assets include
vacant land, farmland, timber, infrastructure, intellectual property, commodities, and
private real estate. For each group, the primer provides essential information about the
characteristics, challenges, and purposes of these institutional-quality alternative assets
in the context of a well-diversified institutional portfolio. Other topics addressed by this
primer include tail risk, due diligence of the investment process and operations,
measurement and management of risks and returns, setting return expectations, and
portfolio construction. The primer concludes with a chapter on the case for investing in
alternatives.
This set combines the definitive guide to private equity with its case book companion,
providing readers with both the tools used by industry professionals and the means to
apply them to real-life investment scenarios. 1) Mastering Private Equity was written
with a professional audience in mind and provides a valuable and unique reference for
investors, finance professionals, students and business owners looking to engage with
private equity firms or invest in private equity funds. From deal sourcing to exit, LBOs to
responsible investing, operational value creation to risk management, the book
systematically distils the essence of private equity into core concepts and explains in
Page 12/27

Bookmark File PDF Inside Private Equity The Professional Investors
Handbook
detail the dynamics of venture capital, growth equity and buyout transactions. With a
foreword by Henry Kravis, Co-Chairman and Co-CEO of KKR, and special guest
comments by senior PE professionals. 2) Private Equity in Action takes you on a tour of
the private equity investment world through a series of case studies written by INSEAD
faculty and taught at the world’s leading business schools. The book is an ideal
complement to Mastering Private Equity and allows readersto apply core concepts to
investment targets and portfolio companies in real-life settings. The 19 cases illustrate
the managerial challenges and risk-reward dynamics common to private equity
investment. Written with leading private equity firms and their advisors and rigorously
tested in INSEAD's MBA, EMBA and executive education programmes, each case
makes for a compelling read.
This second edition of Introduction to Private Equity is more than an update, it reflects
the dramatic changes which have affected an industry which is evolving rapidly,
internationalizing and maturing fast. What is recognized as a critical yet grounded guide
to the private equity industry blends academic rigour with practical experience. It
provides a clear, synthetic and critical perspective of the industry from a professional
who has worked at many levels within the industry; including insurance, funds of funds,
funds and portfolio companies. The book approaches the private equity sector topdown, to provide a sense of its evolution and how the current situation has been built. It
then details the interrelations between investors, funds, fund managers and
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entrepreneurs. At this point, the perspective shifts to bottom-up, how a private business
is valued, how transactions are processed and the due diligence issues to consider
before moving ahead. Introduction to Private Equity, Second Edition covers the private
equity industry as a whole, putting its recent developments (such as secondary
markets, crowdfunding, venture capital in emerging markets) into perspective. The book
covers its organization, governance and function, then details the various segments
within the industry, including Leveraged Buy-Outs, Venture Capital, Mezzanine
Financing, Growth Capital, Distressed Debt, Turn-Around Capital, Funds of Funds and
beyond. Finally, it offers a framework to anticipate and understand its future
developments. This book provides a balanced perspective on the corporate governance
challenges affecting the industry and draws perspectives on the evolution of the sector,
following a major crisis.
Private equity has grown rapidly over the last three decades, yet largely remains poorly
understood. Written in a highly accessible style, the book takes the reader through what
private equity means, the different actors involved, and issues concerning sourcing,
checking out, valuing, and structuring deals.
A step-by-step, comprehensive approach to private equity and private debt Private
Capital Investing: The Handbook of Private Debt and Private Equity is a practical
manual on investing in the two of the most common alternative asset classes (private
equity and private debt) and provides a unique insight on how principal investors
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analyze investment opportunities. Unlike other textbooks available in the market,
Private Capital Investing covers the various phases that principal investors follow when
analyzing a private investment opportunity. The book combines academic rigor with the
practical approach used by leading institutional investors. Chapters are filled with
practical examples, Excel workbooks (downloadable from the book website), examples
of legal clauses and contracts, and Q&A. Cases are referred at the end of every
chapter to test the learning of the reader. Instructors will find referrals to both third-party
cases or cases written by the author. • Covers analytical tools • Includes the most
common methods used to structure a debt facility and a private equity transaction •
Looks at the main legal aspects of a transaction • Walks readers through the different
phases of a transaction from origination to closing Bridging the gap between academic
study and practical application, Private Capital Investing enables the reader to be able
to start working in private equity or private debt without the need for any further training.
It is intended for undergraduates and MBA students, practitioners in the investment
banking, consulting and private equity business with prior academic background in
corporate finance and accounting.
European private equity investment reached €47 billion in 2005, up 27% from 2004.
Funds raised for private equity were €72 billion, up 250% on the previous year, both
figures being all time highs. Raising Venture Capital Finance in Europe provides
business owners, entrepreneurs and investors alike with a step-by-step approach to
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exploiting this market and funding new projects effectively. Written by Keith Arundale,
an advisor and commentator on the European and US VC and private equity industry
for over 20 years, the guide blends business experience with practical approaches to
enable the reader to maximize the opportunities available. The book includes a series
of real-life case studies from venture capitalists and entrepreneurs from around Europe,
each with practical tips for successful venture capital finance raising. With forewords
from Sir Paul Judge (Chairman, Enterprise Education Trust) and Patrick Sheehan
(Chairman, Venture Capital Committee, European Private Equity and Venture Capital
Association) the book begins with a brief introduction to the field, including an analysis
of current trends and issues in the industry, and goes on to provide a detailed
framework for an objective assessment of each business opportunity. The book looks at
sources of finance and private equity, shows how to write a successful business plan,
details the entire investment process, and considers the tax and legal issues involved.
A particular feature of the book is that it looks at the topic from both sides - showing
what the venture capitalist is looking for as well as detailing how an entrepreneur or
business owner can make proposals attractive to those investors This means that the
reader will be able to minimize time wasted on unnecessary activities and therefore
develop investment approaches which are succinct, relevant, and give every chance of
success.
An authoritative guide to understanding the world of private equity (PE) investing,
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governance structures, and operational assessments of PE portfolio companies An
essential text for any business/finance professional's library, Private Equity: History,
Governance, and Operations, Second Edition begins by presenting historical
information regarding the asset class. This information includes historical fundraising
and investment levels, returns, correlation of returns to public market indices, and
harvest trends. The text subsequently analyzes PE fund and portfolio company
governance structures. It also presents ways to improve existing governance structures
of these entities. A specific focus on portfolio company operations, including due
diligence assessments, concludes the text. Seamlessly blends historical information
with practical guidance based on risk management and fundamental accounting
techniques Assists the book's professional audience in maximizing returns of their PE
investments Highly conducive to advanced, graduate-level classroom use Purchase of
the text includes access to a website of teaching materials for instructional use Learn
more about PE history, governance, and operations with the authoritative guidance
found in Private Equity: History, Governance, and Operations, Second Edition.
Today's only advanced comprehensive guide to private equity accounting, investor
reporting, valuations and performance measurement provides a complete update to
reflect the latest standards and best practices, as well as the author's unique
experience teaching hundreds of fund professionals. In Private Equity Accounting,
Investor Reporting and Beyond Mariya Stefanova brings together comprehensive
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advanced accounting guidance and advice for all private equity practitioners and fund
accountants worldwide: information once available only by learning from peers. Replete
with up-to-date, user-friendly examples from all main jurisdictions, this guide explains
the precise workings and lifecycles of private equity funds; reviews commercial terms;
evaluates structures and tax treatments; shows how to read Limited Partnership
Agreements; presents best-practice details and processes, and identifies costly pitfalls
to avoid.
A comprehensive look at the world of leveraged buyouts The private equity industry has grown
dramatically over the past twenty years. Such investing requires a strong technical know-how
in order to turn private investments into successful enterprises. That is why Paul Pignataro has
created Leveraged Buyouts + Website: A Practical Guide to Investment Banking and Private
Equity. Engaging and informative, this book skillfully shows how to identify a private company,
takes you through the analysis behind bringing such an investment to profitability—and further
create high returns for the private equity funds. It includes an informative leveraged buyout
overview, touching on everything from LBO modeling, accounting, and value creation theory to
leveraged buyout concepts and mechanics. Provides an in-depth analysis of how to identify a
private company, bring such an investment to profitability, and create high returns for the
private equity funds Includes an informative LBO model and case study as well as private
company valuation Written by Paul Pignataro, founder and CEO of the New York School of
Finance If you're looking for the best way to hone your skills in this field, look no further than
this book.
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Ten Leading private investors share their secrets to maximum profitability In The Masters of
Private Equity and Venture Capital, the pioneers of the industry share the investing and
management wisdom they have gained by investing in and transforming their portfolio
companies. Based on original interviews conducted by the authors, this book is filled with
colorful stories on the subjects that most matter to the high-level investor, such as selecting
and working with management, pioneering new markets, adding value through operational
improvements, applying private equity principles to non-profits, and much more.
A little book full of enormous value for novices and seasoned venture capitalists alike After
having been thrown for a loop by the bursting of the tech bubble more than a decade ago, the
venture capital industry suddenly has come roaring back to life over the past two years. In
2011 alone, more than $7.5 billion in venture capital was invested—representing more than a
19% increase over the previous year—in more than 966 companies. A majority of these
companies reside in the life sciences, Internet, and alternative energy sectors. In today's weak
job market, VC is more important than ever, since financing new tech, alternative energy,
media, and other small to mid-sized companies is vital to creating new jobs. Written by Lou
Gerken, a noted international authority on venture capital and alternative investments, this
book tells you everything you need to know about the venture capital industry's important role
in enhancing economic growth and employment. It is also the perfect go to primer on making
venture capital investments to enhance portfolio returns. Highly accessible explanations of the
ins and outs of venture capital for would-be investors and experienced VCs Highlights the
historical VC track record, and offers expert advice and guidance on venture capital exposure,
investment options, sourcing opportunities and due diligence Provides proven strategies for
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successful investment selection, timing, monitoring, and exiting for optimum returns Features
endorsements from luminaries of the VC world, including Kleiner Perkins Caufield & Byers cofounder Frank Caulfield, and Dr. Art Laffer, among others
Deals with the alignment of IT and business of Private Equity. This book introduces IT
professionals to the concepts of the business of Private Equity. It includes chapters which
cover the following topics: overview of the Private Equity industry; sources of funds for
investing; types of funds; and, industry sectors.
Private equity firms are snapping up brand-name companies and assembling portfolios that
make them immense global conglomerates. They're often able to maximize investor value far
more successfully than traditional public companies. How do PE firms become such
powerhouses? Learn how, in Lessons from Private Equity Any Company Can Use. Bain
chairman Orit Gadiesh and partner Hugh MacArthur use the concise, actionable format of a
memo to lay out the five disciplines that PE firms use to attain their edge: · Invest with a thesis
using a specific, appropriate 3-5-year goal · Create a blueprint for change--a road map for
initiatives that will generate the most value for your company within that time frame · Measure
only what matters--such as cash, key market intelligence, and critical operating data · Hire,
motivate, and retain hungry managers--people who think like owners · Make equity sweat--by
making cash scarce, and forcing managers to redeploy underperforming capital in productive
directions This is the PE formulate for unleashing a company's true potential.
Fully revised and updated to reflect changes in the private equity sector Building on and
refining the content of previous editions, Introduction to Private Equity, Debt and Real Assets,
Third Edition adopts the same logical, systematic, factual and long-term perspective on private
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markets (private equity, private debt and private real assets) combining academic rigour with
extensive practical experience. The content has been fully revised to reflect developments and
innovations in private markets, exploring new strategies, changes in structuring and the drive
of new regulations. New sections have been added, covering fund raising and fund analysis,
portfolio construction and risk measurement, as well as liquidity and start-up analysis. In
addition, private debt and private real assets are given greater focus, with two new chapters
analysing the current state of these evolving sectors. • Reflects the dramatic changes that
have affected the private market industry, which is evolving rapidly, internationalizing and
maturing fast • Provides a clear, synthetic and critical perspective of the industry from a
professional who has worked at many levels within the industry • Approaches the private
markets sector top-down, to provide a sense of its evolution and how the current situation has
been built • Details the interrelations between investors, funds, fund managers and
entrepreneurs This book provides a balanced perspective on the corporate governance
challenges affecting the industry and draws perspectives on the evolution of the sector.
The definitive guide to private equity for investors and finance professionals Mastering Private
Equity was written with a professional audience in mind and provides a valuable and unique
reference for investors, finance professionals, students and business owners looking to
engage with private equity firms or invest in private equity funds. From deal sourcing to exit,
LBOs to responsible investing, operational value creation to risk management, the book
systematically distils the essence of private equity into core concepts and explains in detail the
dynamics of venture capital, growth equity and buyout transactions. With a foreword by Henry
Kravis, Co-Chairman and Co-CEO of KKR, and special guest comments by senior PE
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professionals. This book combines insights from leading academics and practitioners and was
carefully structured to offer: A clear and concise reference for the industry expert A step-bystep guide for students and casual observers of the industry A theoretical companion to the
INSEAD case book Private Equity in Action: Case Studies from Developed and Emerging
Markets Features guest comments by senior PE professionals from the firms listed below:
Abraaj • Adams Street Partners • Apax Partners • Baring PE Asia • Bridgepoint • The Carlyle
Group • Coller Capital • Debevoise & Plimpton LLP • FMO • Foundry Group • Freshfields
Bruckhaus Deringer • General Atlantic • ILPA • Intermediate Capital Group • KKR Capstone •
LPEQ • Maxeda • Navis Capital • Northleaf Capital • Oaktree Capital • Partners Group •
Permira • Terra Firma
In Finding Your Wingsthe only book of its kind - Gerald A. Benjamin and Joel Margulis provide
you with a roadmap to guide you to your private angel.

Your guardian angel has arrived Capital is the single most important factor to getting
your venture off the ground, but finding it can be a challenge, particularly if you're
running out of funding options. Suppose your venture is too small for institutional
players. What do you do once you've exhausted your personal financial resources?
Where do you go after banks, the leasing companies, the venture capital firms, have
turned you down? What you need is an "angel"--a private investor with high net worth.
Angel Financing--the only book of its kind--provides you with a road map to this
valuable, little known, source of capital financing. Explains the structure of the direct
private capital market Covers everything from the valuation process to writing an
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investor-oriented business plan
Unfairly reviled, and much misunderstood, private equity differs from all other asset
classes in various important respects, not least the way in which its fund mechanisms
operate, and the way in which its returns are recorded and analysed. Sadly, high level
asset allocation decisions are frequently made on the basis of prejudice and
misinformation, rather than a proper appreciation of the facts. Guy Fraser-Sampson
draws upon more than twenty years of experience of the private equity industry to
provide a practical guide to mastering the intricacies of this highly specialist asset class.
Aimed equally at investors, professionals and business school students, it starts with
such fundamental questions as ’what is private equity?’ and progresses to detailed
consideration of different types of private equity activity such as venture capital and
buyout. Rapid and significant changes in the environment during the recent financial
crisis have prompted the need for a new edition. Separate chapters have been added
on growth and development capital, as well as secondary investing. Newly emergent
issues are considered, such as lengthening holding periods and the possible threat of
declining returns. Particular problems, such as the need to distinguish between private
equity and hedge funds, are addressed. The glossary has also been expanded. In
short, readers will find that this new edition takes their understanding of the asset class
to new heights. Key points include: A glossary of private equity terms Venture capital
Buyout Growth capital Development capital Secondary investing Understanding private
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equity returns Analysing funds and returns How to plan a fund investment programme
Detailed discussion of industry performance figures
Learn valuable lessons from the newly successful private equity players in China and
explore the challenges and opportunities offered in Chinese markets The first book to
deal with private equity finance in China, Private Equity in China: Challenges and
Opportunities provides much-needed guidance on an investment concept that has so
far proved elusive in Asia. Focusing on the opportunities that the Chinese finance
market offers to private equity firms, the book shows how these firms can strategically
position themselves in order to maximize success in this new marketplace. Private
Equity in China includes in-depth case studies illustrating both successful and failed
ventures by private equity firms operating in China, outlining the challenges faced by
private equity firms in setting up new funds. It contains a collection of valuable
experience and insights about acquiring companies and turning them around essential
for any firm currently operating in, or considering entering, the Chinese market.
Discusses the challenges faced by private equity firms in China including setting up the
initial fund, fund raising, deal sourcing, deal execution, and monitoring and exit
strategies Provides key insights drawn from keen observations and knowledge of the
more mature private equity market in Western countries, analyzing the way forward for
the Chinese private equity industry Discusses the role of renminbi-denominated funds
in the development of the private equity industry in China Breaking new ground in
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exploring and explaining the private equity market in China, the book offers incredible
new insight into how equity companies can thrive in the Chinese marketplace.
Investing in Real Estate Private Equity is your practical guide to investing in real estate
through private offerings with established companies. The passive investment
strategies for wealth building and income generation described in this book have
traditionally been used by some of the world's most sophisticated institutional investors,
but are now available to nearly everyone thanks to recent regulatory changes. This
handbook will guide you through the process of building your own diversified real estate
portfolio by identifying and making investments with established and experienced
private real estate operators. This is NOT another get-rich-quick real estate fix & flip
scheme. You will NOT be encouraged to sign up for conferences or clubs to learn a nomoney-down investment strategy. This IS a practical guide meant to help you avoid
common mistakes and navigate more skillfully through an often byzantine industry. You
will learn:- What a private real estate investment is; the mechanics of syndicates, funds,
and crowdfunding- Fundamentals of basic real estate evaluation- How to evaluate
operators and investments- Fees, incentives, and other loads- Common terms and
structures- Strategies to evaluate and manage risk- How to create and execute a
personalized investment strategyMost people underestimate the time requirements,
complexity, risk, and general brain damage involved with buying real estate directly.
Thankfully, private real estate investments provide most of the same benefits as direct
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ownership, while taking advantage of established real estate companies' years of
experience, market knowledge, industry reputation, negotiating leverage, and expertise.
Even better, they allow investors to diversify their investment allocation across a range
of real estate product types (multifamily, retail, office, self-storage, etc.) and throughout
the capital stack (equity, debt, mezzanine, and preferred equity), all while working with
specialists in each strategy.Written by an experienced practitioner with over $1 billion in
transactional experience, this book challenges conventional wisdom and provides an
inside look into how the industry actually works. Using the practical tips and strategies
found here, you can build your own unique real estate portfolio, manage risk, avoid
common mistakes, hopefully make money, and perhaps even have some fun along the
way.
The comprehensive guide to private market asset allocation Asset Allocation and
Private Markets provides institutional investors, such as pension funds, insurance
groups and family offices, with a single-volume authoritative resource on including
private markets in strategic asset allocation. Written by four academic and practitioner
specialists, this book provides the background knowledge investors need, coupled with
practical advice from experts in the field. The discussion focuses on private equity,
private debt and private real assets, and their correlation with other asset classes to
establish optimized investment portfolios. Armed with the grounded and critical
perspectives provided in this book, investors can tailor their portfolio and effectively
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allocate assets to traditional and private markets in their best interest. In-depth
discussion of return, risks, liquidity and other factors of asset allocation takes a more
practical turn with guidance on allocation construction and capital deployment, the
“endowment model,” and hedging — or lack thereof. Unique in the depth and breadth of
information on this increasingly attractive asset class, this book is an invaluable
resource for investors seeking new strategies. Discover alternative solutions to
traditional asset allocation strategies Consider attractive returns of private markets
Delve into private equity, private debt and private real assets Gain expert perspectives
on correlation, risk, liquidity, and portfolio construction Private markets represent a
substantial proportion of global wealth. Amidst disappointing returns from stocks and
bonds, investors are increasingly looking to revitalise traditional asset allocation
strategies by weighting private market structures more heavily in their portfolios.
Pension fund and other long-term asset managers need deeper information than is
typically provided in tangential reference in broader asset allocation literature; Asset
Allocation and Private Markets fills the gap, with comprehensive information and
practical guidance.
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