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Neate and Godfrey: Bank Confidentiality deals with the topical subject of the duties or obligations of confidentiality or
secrecy which banks owe to their customers in 37 countries around the world. The ways in which banks may be obliged
to disclose information in court proceedings or to assist the authorities in combating money laundering or the funding of
terrorism and wider international anti-money laundering initiatives are also considered. Since the financial crisis in some
jurisdictions, politicians have been increasingly keen to reduce levels of bank secrecy. Conversely there is also pressure
to protect customers' information and prevent identity theft. Each chapter sets out the basic rules of confidentiality - the
nature, extent and source of those rules - and examines their civil and criminal nature, the remedies available for breach
of those obligations and the extent to which conflicts of interest arise and how data protection legislation operates in
relevant jurisdictions. Each contributor then analyses these issues in the light of statutory and non-statutory frameworks
of civil and criminal law in their jurisdiction.
Assesses to what extent increased international cooperation could help selected financial centres in Europe respond to
the future risks and opportunities facing them. The book identifies challenges that the jurisdictions face in coming years
by means of representative samples and systematic comparisons of financial centres.
Bringing together papers presented at the European Association for Banking History conference held in Malta in June
2007, this volume presents a picture of the many trends and developments, factors, customs, and events that have
characterized banking in the Mediterranean area over the past two centuries.
Offshore finance has transformed many small jurisdictions into high income economies and has facilitated the growth of
global financial markets, deregulation and the convergence of economic policies worldwide. However, the volatility and
fickle nature of global capital has also become apparent. This major new multi-disciplinary and international collection
explores the development of offshore finance and is an extremely valuable resource for all those considering the issues
involved in this important area.
This new and comprehensive database on the regulation and supervision of banks in 107 countries should better inform
advice about bank ewgulation and supervision and lower the marginal cost of empirical research.
PRAISE FOR Banking on Change "In this 140th Anniversary celebration book, The London Institute of Banking and Finance stick
to their core function of educating us all, but especially aspirant bankers, on the role and concerns of (retail and commercial)
banking in the UK. They have assembled a well-chosen group of practitioners from a range of professions to write clear and easily
assimilable essays, no technical expertise required, on a wide variety of current banking issues. If you want to learn about the
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current practices and problems of UK retail banking, this book must be essential reading." —Charles Goodhart, emeritus professor
of banking and finance at the London School of Economics "In this important book, a line from Bill Allen's contribution is key:
'Nobody can predict the ferocity of the gale of creative destruction' that faces the financial services sector. True; but if you read the
many and varied contributions, you'll have a pretty good idea. Moreover, you'll understand how we (that is, bankers) got here –
and what we should do to make the industry more competitive, fairer and more genuinely useful. It is a soup-to-nuts look at
banking – from the early days of the Institute of Banking, through the go-go years of ifs, to a present and future that are likely to be
dominated by technology. It is well-worth a long read." —Andrew Hilton, director, Centre for the Study of Financial Innovation "If you
were to imagine what a book celebrating 140 years of financial knowledge might contain, you could not come up with a better
selection than this. As well as a historic sweep – from no-tech to fintech, the decline of trust and the rise of competition – today's
hot subjects are addressed, including sustainable investing, cultural diversity and digital identity. The cradle-to-grave nature of the
industry is captured in pieces about financial education and pensions. And it's well written, setting the scene nicely for the next
era." —Jane Fuller, Fellow of the Society of Investment Professionals Financial services are undergoing rapid, and potentially
dramatic, change. What will happen in payments, in sustainable finance and in fintech? How can the industry boost financial
inclusion and ensure that its workforce has the skills it needs to meet regulatory requirements and to compete with new entrants?
Can trade finance rise to the challenge of underpinning global trade for all and help the developing world avoid "financial
abandonment"? What do financial services need to do to protect our digital identities? Banking on Change provides insights by
experts and influencers from across the financial services industry on these and other questions. Published to mark the 140th
anniversary of The London Institute of Banking & Finance, this book is intended to be of lasting value to both students and
professionals.
Cayman Islands Business and Investment Opportunities Yearbook Volume 1 Strategic Information and Opportunities
First published in 1998. Routledge is an imprint of Taylor & Francis, an informa company.
Offshore banking is a subject that conjures up notions of romance and intrigue. Ideas of hidden millions tucked away in
anonymous bank vaults and spies coming and going easily slip into a personâs head. However, this is all very far from the
truth.Between the covers of this book, the author introduces you to the basics of offshore banking. Spelled out in simple black and
white, you will learn what is required to open an account in a distant foreign land. Also discussed are many of the reasons that you
would wish to take this step. Finally, many profiles of countries that are willing to accept international deposits are included. With
each of these profiles, you will be given contact information to the banking regulators of that country and for the banks themselves.
Banking and Finance in Islands and Small StatesRoutledge

Pacific island countries face unique challenges to realizing their growth potential and raising living standards. This book
discusses ongoing challenges facing Pacific island countries and policy options to address them. Regional cooperation
and solutions tailored to their unique challenges, as well as further integration with the Asia and Pacific region will each
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play a role. With concerted efforts, Pacific island countries can boost potential growth, increase resilience, and improve
the welfare of their citizens.
Dirty money, tax havens and the offshore system describe the ugliest and most secretive chapter in the history of global
economic affairs. Billionaire Warren Buffet, currently the third wealthiest man in the world, paid the lowest rate of tax
among his office staff, including his receptionist.
This book brings together the issues surrounding banking secrecy and confiscation of criminal proceeds. The book
examines the existing legal agreements at the international, regional and national levels and their interaction in the
substantive areas of confiscation, anti-money laundering and banking confidentiality laws. It looks at how these
agreements have been applied in offshore financial centers and demonstrates that despite a number of legally binding
UN Conventions as well as global anti-money laundering recommendations, the implementation of them is often
lukewarm by those Parties who have ratified the Convention and adopted obligations, because of this the confiscation
legislation is incompatible with strict banking confidentiality laws. The work draws on the experience of criminologists to
offer critical insight into the legislative frameworks designed to deal with banking secrecy and confiscation in offshore
financial centers. It goes on to offer suggestions for measures that may be taken by major economies to circumvent the
lack of cooperation by offshore financial centers as intolerance towards money laundering grows in light of recent political
and economic events. This book will be of particular interest to students and scholars of Law, Finance and Criminology.
This global handbook provides an up-to-date and comprehensive overview of shadow banking, or market-based finance
as it has been recently coined. Engaging in financial intermediary services outside of normal regulatory parameters, the
shadow banking sector was arguably a critical factor in causing the 2007-2009 financial crisis. This second volume
explores three particular domains of shadow banking. The first domain deals with the macro-economic fundamentals of
the respective shadow banking segments: Why do they exist, what problems do they solve and why are some of their
embedded risks so persistent? The second domain captures the global dimensions of shadow banking markets,
reviewing the particularities and specifics of various shadow banking systems around the world. Volume II concludes with
an extensive overview of how the sector has changed since the financial crisis, focusing on regulatory arbitrage, contract
imperfection and governance. Closing on unresolved issues and open-ended questions that will no doubt remain
prominent in the shadow banking sector for years to come, this handbook is a must-read for professionals and policymakers within the banking sector, as well as those researching economics and finance.
A short and simple guide to the basic steps in becoming a money services business in the United States.
This 14-volume set collects together a series of key titles that provide a wide-ranging analysis of money (A Survey of Primitive
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Money), banking (Bank Behavior, Regulation and Economic Development) and finance (The Money Market). Other titles expand
on these topics, giving both a wider overview and a more detailed snapshot of the subjects covered.
Bringing together papers by leading banking and finance historians which were first presented at the European Association for
Banking History conference held in Malta in June 2007, this volume presents a panoramic picture of the many national and
international trends and developments, factors, customs, and events that have characterised banking in the Mediterranean area
over the past two centuries.
The International Financial Statistics Yearbook, usually published in September, contains available annual data covering 12 years
for countries appearing in the monthly issues of IFS. The IFS service is the standard source of international financial statistics.
Additional time series in country tables and some additional tables of area and world aggregates are included in the Yearbook.
An encyclopaedia of information on major aspects of Pacific life, including the physical environment, peoples, history, politics,
economy, society and culture. The CD-ROM contains hyperlinks between section titles and sections, a library of all the maps in the
encyclopaedia, and a photo library.
This report profiles the roles, performance, market context, and regulatory frameworks of 13 state-owned banks in 10 Pacific
countries. A key finding is the considerable business financing gap in the region, particularly for small-medium enterprises and
sectors such as agriculture and fisheries. The report suggests that state-owned banks could address this demand, but would need
to do so on commercial terms and without distorting local markets. These institutions would need to strengthen their balance
sheets and risk assessment practices and operate under the same market disciplines as private banks. Finding Balance 2019 is
the sixth comparative study of state-owned enterprises in the Pacific and the first to focus on the banking sector.
The development of international financial centers (IFCs) has paralleled the rapid expansion of international banking and
Eurocurrency activities. During the past decade and a half, the international banking and financial markets have experienced
phenomenal growth along with the parallel expansion of IFCs. The size of the Eurocurrency market grew from $110 billion in 1970
to over $4,000 billion by 1987, while the total international assets of all banking institutions rose from $130 billion to $4,800 billion
during the same period. Some of the preeminent IFCs are playing a major role in the international financial markets, as
demonstrated by the size of their international assets: Bahamas ($144 billion), Cayman Islands ($174 billion), Singapore ($150
billion), Hong Kong ($130 billion), Bahrain ($46 billion), and Panama ($32 billion). The patterns of Euroborrowing and Eurolending
activities in these IFCs have been undergoing major changes. These changes came about as a result of the introduction of the
floating exchange rate system in 1973, recent financial deregulation, internationalization of the financial markets, securitization of
financial assets and liabilities, and global financial innovations. Since the pioneering work of Kindleberger in 1974 on the formation
of financial centers, there has not been a comprehensive study to reflect the recent developments, trends and the mystique that
have surrounded the IFCs' functions and operations in the international money and capital markets.
This book, by Christopher Browne with Douglas A. Scott, reviews the economic progress that Fiji, Kiribati, Papua New Guinea,
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Solomon Islands, Tonga, Vanuatu, and Western Samoa have made since independence. An overview of the region examines
development strategies, external economic relations, the role of the private sector, and the evolution of financial structures. Seven
country studies describe the main characteristics of each economy, analyze performance over the past decade, and provide
detailed statistics suitable for cross-country comparison.
A thrilling ride inside the world of tax havens and corporate masterminds While the United States experiences recession and
economic stagnation and European countries face bankruptcy, experts struggle to make sense of the crisis. Nicholas Shaxson, a
former correspondent for the Financial Times and The Economist, argues that tax havens are a central cause of all these
disasters. In this hard hitting investigation he uncovers how offshore tax evasion, which has cost the U.S. 100 billion dollars in lost
revenue each year, is just one item on a long rap sheet outlining the damage that offshoring wreaks on our societies. In a riveting
journey from Moscow to London to Switzerland to Delaware, Shaxson dives deep into a vast and secret playground where
bankers and multinational corporations operate side by side with nefarious tax evaders, organized criminals and the world's
wealthiest citizens. Tax havens are where all these players get to maximize their own rewards and leave the middle class to pick
up the bill. With eye opening revelations, Treasure Islands exposes the culprits and its victims, and shows how: *Over half of world
trade is routed through tax havens *The rampant practices that precipitated the latest financial crisis can be traced back to Wall
Street's offshoring practices *For every dollar of aid we send to developing countries, ten dollars leave again by the backdoor The
offshore system sits much closer to home than the pristine tropical islands of the popular imagination. In fact, it all starts on a tiny
island called Manhattan. In this fast paced narrative, Treasure Islands at last explains how the system works and how it's
contributing to our ever deepening economic divide.
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